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\ 2546 ROPERTY AGRE NT gook {10 pag 14
In consideration of such loans and indabtedness as shall be mada by or becoma due to THE CITIZENS AND SOUTHERN NATIONAL BANK OF
SOUTH CAROLIN. (hereinafter referred to a¢ "Bank”)} to or from the undernigned, jeintly or severally, and until all of such loans and

indebtedness have been paid in full, or uncil twenty-one years following the death of the last survivor of the underaigned, whichever
first oecurd, the undersigned, Jointly and severaily, promise and agree

1. To pay, prior to becoming delinquent, all taxes, assegsments, dues and charges of every kind imposed or levied upon the real
property described below; and

2. Without the prieor written consent of Bank, to refrain from creating or permitting any lien or other encumbrance {other than
those presently existing) to exist on, and from transferring, selling, assigning or in any wmanner disposing of, the real property de-
scribed belew, or any interest therein; and

3. Hereby assign, transfer and set cver to Bank, its successcrs and aggignga, all monies now due and hersafter becoming due to
the undersigned, as rental, or otherwise. and howsoever for or on account of that certain real property aituated {n the County of

Gresnville ,» State of South Carolins, described as follows: &l that lot of land in the
County of Greenville, State of South ZE¥X (arolina, at Matietla, S.C., known as Lot A%

15 on plat of property of P.D. Jarrard, which plat is recorded in the EMC Office for

Greenville County XEf in Plat book DD at page 89, and having, according XM¥AK to said plat, the
following metes and bounds to-wit: BEGINNING at an iron pin on the northern side of Cirele Dr.
at the corner of Lot 13 & runninz thence 9-04 W 120 feet to an iron pin; thence S 468 W,

100 feet to an iron pin{ thencé S 904 E, 120 feet to an iron Pin on the northern side of
Cirele Dr.; thence with said Drive, N 68E,100 feet to an iron pin,the point of beginning and
being the same properity conveyed to us in deed book 702 at page 497,
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and hereby irrevocably authorize and dirsct all lessees, es¢row holders and others to pay to Bank, all'rent “and all other monies
whatsoever and whensocever becoming due to the undersigned, or any cf them, and howsoever for or c¢n account of said real property,
and hereby irrevocably appoint Bank, as actorney in fact, with full power and authority, in the name of the undersigned, ot in its
own name, to enderse and negotiate cheeks, drafts and other Inscruments received in payment of, and to teceive, receipt for and to
enforce payment, by suit or otherwise, of all said rents and adumg; but agreas that Bank shall have no obligation sc to do, or to per-
form or discharge any ovligaticn, duty or lisbility of the undersigned in connection therewith.

4. That if default be made (o the performance of any of the terms hereof, or if any of said rentzl or other sums be not paid to
Bank when due, Bank, at its election, @ay declare the entire remaining unpaid principal and interest of any obiigation or indebred-
fness then remaining unpaid to Bank to be due and payable forthwith, .

. 5. That Bank may and is hereby authorized and permitted to cause this instrument to be recorded at such time and in such places
45 Bank, in its discretion, may elect. *

6. Upon payment of all indebtedness of the undersigned to Bank this agreement shali be and become void and of no effect, and
untit then it shall apply to and bind the undersigned, their heirs, legatees, devigsess, udministrators, executors, successors and
agsigns, and inure to the benefit of Bank and its successors and assigns. The affidavic of any officer or department manager of Bank
showing any part of said indebtedness to remain unpaid shall be and constitute conclusive evidence of the validity, effectiveness and
continuing force of this agreement and any person may d is hereby authorized to rely thereon.
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Recorded July 2lst., 1965 At 9:30 A.M. # 2546
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